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I will sing of stately Aphrodite, gold-crowned and beautiful, 

whose dominion is the walled cities of all sea-set Cyprus. 

There the moist breath of the western wind wafted her over 

the waves of the loud-moaning sea in soft foam, and there 

the gold-filleted Hours welcomed her joyouslyé 
 

Homer  
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Map of Cyprus  
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Cyprus, Location & National Symbols  
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Cyprus is a thriving business hub, 
strategically located between 
Europe, the Middle East, Africa 
and Asia at the crossroads of the 
global economy. Member of the 
European Union and the EMU 
with a modern 
telecommunications and 
transportation network and tested 
banking and legislative 
infrastructure but also with a 
corporate tax of 10% and about 
50 double-tax treaties. Cyprus is 
already an established gateway 
to the world of international trade 
and a destination that serves as a 
strategic base for those entities 
that seek for a truly competitive 
advantage. Cyprus, Europe, Asia and Africa 
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Cyprusô commitment to business 
and in particular to the service 
industry is evidenced by, world-
class business facilities, its 
educated and multilingual 
workforce and its excellent 
housing and education offerings. 
All these, enhanced by, its 
Mediterranean climate with about 
300+ days of sunshine, one of 
the lowest crime rates in Europe, 
a choice of cosmopolitan lifestyle 
or not, its native population that 
has been through its thousands 
of years of history accustomed to 
live and interact with a variety of 
nations. Statue of Aphrodite (300 B.C.) 
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Why Cyprus?      

Â An EU member state; 

Â An EMU member state; 

Â Democratic country with a free market economy; 

Â Strategic location at the crossroads of three continents; 

Â Top notch telecommunications; 

Â Modern and efficient legal, accounting and banking services based 
on British practices; 

Â Favourable tax regime including 10% rate of corporation tax; 

Â Double-tax treaties with about 50 countries; 

Â Bilateral investment agreements with numerous countries; 

Â Low set up and operating costs; 

Â Highly qualified managerial, clerical and technical staff; 
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Why Cyprus ? (écontinued)      

Â Tax system in full compliance with EU requirements and those of 
the Organisation for Economic Co-operation and Development 
(OECD) against harmful tax practices; 

Â Additional tax system provisions to the 10% corporation tax and the 
extensive double-tax treaty network advantage, include: 

Ã Exemption for tax of dividend income (subject to easily met conditions); 

Ã Exemption from tax of profits from foreign permanent establishments; 

Ã Exemption from tax of profits generated from transaction in titles; 

Ã Exemption from withholding tax on the repatriation of income either in 
the form of dividends, interest and on almost all royalties; 

Ã Access to EU Directives; 

Ã No controlled foreign corporation legislation; 

Ã No thin capitalization rules (funding by high debt/equity ratio possible); 

Ã Tax neutral reorganizations for both EU and non EU group companies. 

Â The discovery of substantial quantities of oil & gas in its seabed will 
create immense investment opportunities and momentum... 



 

  
February 2011 9 

 

Copyright É 2011 Pytheas Limited 

  Slide(s) 
About Cyprus   

Â Geography 10 - 13 

Â Demographics 14 - 15 

Â Government 16  

Â Climate 17 - 18 

Â Ports 19 

Â Yachting Marinas 20 - 21 

Â Diversity of nature 22 - 33 

Â History and culture 34 - 46 

 



 

  
February 2011 10 

 

Copyright É 2011 Pytheas Limited 

About Cyprus ð Geography  

Â Cyprus, at the crossroads of 

Europe, Asia and Africa, is 

situated in the north-eastern 

corner of the Mediterranean 

Sea, about, 75 km south of 

Turkey, 90 km west of Syria, 

280 km southwest of Israel, 

370 km south of Egypt and 

380 km east of the Greek 

island of Rhodes.  

Â It is the third largest island in 

the Mediterranean after Sicily 

and Sardinia, with an area of 

9,251 kmĮ.  Roudia Bridge (15th century A.D.), Paphos 
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About Cyprus ð Geography (écontinued) 

Â Of the total area, 37% is 

occupied illegally by Turkish 

troops while 3% constitutes the 

territory of the British Sovereign 

Base Areas. 

Â It has two mountain ranges, 

Troodos and Pentadaktylos, 

which run from east to west 

across the island separated by 

the central Messaoria plain.  
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About Cyprus ð Geography (écontinued) 

Â The densely forested Troodos 

mountain range in the south-

west is a dome-shaped 

highland dominated by the 

islandËs highest peak, 

Olympus, at 1,953 meters 

above sea level.  

Â The narrower, Pentadaktylos 

mountain range in the north, 

mainly of limestone, rises up 

to 1,024 meters. 

Troodos mountains, a view 
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About Cyprus ð Geography (écontinued) 

Â Cyprus is almost surrounded by 
coastal valleys where the soil is 
alluvial and fertile, suitable for 
agriculture.  

Â Arable land in Cyprus constitutes 
46,8% of the total area of the 
island.  

Â Rivers are seasonal and only 
flow after heavy rain.  

Â Water dams, 108 in number, 
hardly allow valuable water to 
flow into the sea. 

Â Two desalination plants are in 
operation and three are 
underway to be delivered by 
2013.  Beach at Neo Chorio, Paphos 
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About Cyprus ð Demographics  

Â The population of Cyprus is 

slightly over 1 million (2009 

est.), comprising 803,200 in 

the government controlled part 

and 265,100 (2006 census) in 

the illegally occupied territory 

in the North. 

Â It is estimated that about an 

additional 150,000 foreigners, 

mainly European live on the 

island permanently; also about 

25,000 blue collar workers 

mainly from Central Eastern 

Europe and Asia and about 

50,000 asylum seekers. 

 

Cypriot women, 16th century 
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About Cyprus ð Demographics  (écontinued)  

Â Ethnic groups: Greek Cypriot 

(76.5%), Turkish Cypriot (10%), 

other (13.5%). 

Â Official languages: Greek and 

Turkish, English widely spoken. 

Â Population growth rate: 1.66% 

Â Urban population: 70% 

Â Life expectancy: 77.66 years 

Â Literacy: 99.6% 

Â Capital: Nicosia, (Lefkosia) 

Â Main cities: Limassol, Larnaca, 

Famagusta*, Paphos, Kyrenia*. 

 *Occupied illegally by the Turkish army 

 

Extract from the Royal Geographical Society (1889) 
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About Cyprus ð Government  (écontinued)  

Â Executive Power 

Ä Presidential system of government. The President is elected by 
universal suffrage for a five-year term.  

Ä Executive power is exercised through an 11-member Council of 
Ministers appointed by the President.  

Â Legislative Power 

Ä Multi-party House of Representatives.  

Ä Voting system of simple proportional representation.  

Ä House members are elected by universal suffrage for a five-year term. 

Â Judicial Power 

Ä Justice is administered by the Supreme Court and by the Assize and 
District Courts. 

Â Local Authorities 

Ä Local government is the responsibility of the Municipal and Community 
Councils. 
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About Cyprus ð Climate  

Â Cyprus is the warmest island in 
the Mediterranean. 

Ã The mean daily temperature in 
July and August ranges between 
29ÁC on the central plain to 22ÁC 
on the Troodos mountains, while 
the average maximum 
temperature for these months 
ranges between 36ÁC and 27ÁC 
respectively.  

Â Winters are mild and the island, 
on average, enjoys more than 
300 days of sunshine every year, 
and the rainy season is confined 
to the period between November 
and March.  

 
Colours of the sea, Ayia Napa  
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About Cyprus ð Climate (écontinued) 

Â Rain is unevenly distributed 
geographically with the 
highest in the two mountain 
ranges and the lowest in the 
eastern lowlands and coastal 
areas. 

Â Snow occurs rarely in the 
lowland and on the northern 
range of Pentadaktylos but 
falls every winter on ground 
above 1000 meters on the 
Troodos range, usually 
occurring by the first week in 
December and ending by the 
middle of April. 

 

Troodos in winter 
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About Cyprus ð Ports  

Â International Airports 

Ã Larnaca, and 

Ã Paphos 

 

Â International Seaports 

Ã Larnaca 

Ã Limassol 

Ã Paphos 

Ã Latchi 

Ã St. Raphael Resort, and 

Ã Vassilikos 

Limassol Seaport, a view 
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About Cyprus ð Yachting Marinas  

Â Larnaca Marina 

Ã 450 berths (expanded to 1000 

berths by 2014) 

Â St. Raphael Resort, Limassol 

Ã 237 berths 

Â Limassol Marina 

Ã 665 berths (completed in 2012) 

Â Venus Rock, Paphos 

Ã 1000 berths (completed in 2015) 

Â Ayia Napa Marina Resort, 

Famagusta 

Ã 500 berths (completed in 2014) 
The Limassol Marina (artistôs impression) 
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About Cyprus ð Yachting Marinas  

Â Paphos Marina, Kissonerga 

Ã 600 berths (completed in 2014) 

Â Paralimni Marina, Famagusta 

Ã 500 berths (completed in 2014) 

Â Zygi Marina, Larnaca 

Ã 400 berths (completed in 2012) 

Â Porto Mare, Larnaca 

Ã 300 berths (completed in 2014) 

 

 

 

Paphos Marina, Kissonerga (artistôs impression) 
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About Cyprus ð Diversity of Nature  

Â The variety of plant and animal 

life and the unspoiled scenery 

make Cyprus one of the most 

beautiful places for 

appreciating nature. 

Â With its rugged coastline, 

alternating between long 

stretches of sand or pebble 

beaches, rocky shores and 

promontories, sun-baked 

plains and forested mountains, 

there is something for 

everyone to appreciate.  
Mountain Campion, Agros 
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Diversity of Nature (écontinued) 

Â For a birdwatcher Cyprus is a 

must-visit, as the island is on the 

migration path between three 

continents, while a large number 

of endemic plants, such as the 

Cyprus orchid, tulip and crocus, 

make it a botanistôs paradise 

also. 

Â The island has its very own 

national animal, the Cyprus 

Mouflon, a wild sheep that roams 

free in the extensive forests of 

western Troodos. 

 

Cyprus Mouflon, Troodos 
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Diversity of Nature (écontinued) 

Â Exotic and rare forms of 

wildlife give Cyprus a special 

touch.  

Â Green and Loggerhead turtles 

breed on the island's sandy 

beaches in summer, while the 

Mediterranean monk seal and 

dolphins have also been seen 

swimming in the warm, calm, 

crystal clear seas of the 

island.  

 

 
Loggerhead turtle (Caretta Caretta), Pomos 
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Diversity of Nature (écontinued) 

Â Situated in the southeast of the 

island, Cape Greco National 

Forest Park is an area of unique 

natural beauty noted for its 

magnificent sea cliffs and 

indigenous flora. 

Â Many of the 36 different orchid 

species growing on the island are 

found here. Crocuses, 

colchicums and irises add both 

color and fragrance.  

Cyprus Bee Orchid, Cape Greco 
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Diversity of Nature (écontinued) 

Â Cape Greco National Forest 

Park occupies an area of 390 

hectares and offers visitors an 

opportunity to enjoy a number 

of activities such as 

swimming, scuba diving, 

parasailing, fishing, rowing, 

cycling, riding, climbing and 

hiking. A temple to Aphrodite 

existed here in antiquity. 

Cape Greco sunset, Famagusta 
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Diversity of Nature (écontinued) 

Â Akamas, a peninsula and a 

nature conservation park is 

situated at the westernmost 

point of Cyprus.  

Â It is a rugged thumb-shaped 

strip of land crisscrossed by 

rocky hiking trails.  

Â The peninsula is the 

easternmost point of the three 

major flora zones of Europe. 

Sunset at Akamas sea caves, Paphos 
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Diversity of Nature (écontinued) 

Â The number of plant species 

found in Akamas runs up to 

600, of which 35 are endemic. 

Â The variety of fauna is also 

impressive: 168 bird species, 

12 mammals, 20 reptiles and 

butterfly species of which the 

endemic Glaucopsyche Pafos 

butterfly is said to be the 

symbol of the area.  

Glaucopsyche Pafos butterfly, Akamas 
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Diversity of Nature (écontinued) 

Â From the various trails hikers 

have spectacular views of 

rock formations, limestone 

outcroppings, cliffs and 

boulders sculpted into odd 

shapes suspended above the 

sea. 

Â According to a version, the 

area took its name from the 

Greek mythological hero 

Akamas, son of Theseus, who 

came to Cyprus after the 

Trojan War and founded 

Akamantis.  

 

Pyramid Orchids, Akamas 
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Diversity of Nature (écontinued) 

Â An area of incomparable 

natural beauty, Akamas was 

also the place where 

Aphrodite and Adonis had 

their love trysts.  

Â Akamas is ideal for walking, 

cycling, diving, swimming, 

fishing, exploring, boat 

cruising, bird watchingé 

Akamas in Spring, Paphos 
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Â The islandôs national plant is the 
Cyprus cyclamen, an endemic 
plant that flowers from 
September to January.  

Â The national tree is the golden 
oak that takes its name from the 
golden color of its leaves. Also 
endemic to Cyprus, it is found in 
the Troodos mountain range and 
flowers from April to May. 

Wild Cyclamen, Evryhou 

Diversity of Nature (écontinued) 
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Diversity of Nature (écontinued) 

Â The fruits ripen all year round. 
The forests are also graced 
with pine, cypress and cedar. 
Olive and carob trees grow 
widely, while deciduous fruit 
trees and nuts are grown in 
the mountains.  

Â Home to the endemic Cyprus 
Warbler and the Cyprus Pied 
Wheatear, Cyprus is in the 
middle of north-south 
migration routes making it an 
important stopover for millions 
of birds every year. 

Warbler, Kakopetria 



 

  
February 2011 33 

 

Copyright É 2011 Pytheas Limited 

Diversity of Nature (écontinued) 

Â With more than 350 species of 
birds, there is much to the delight 
birdwatchers.  

Â Besides the endemic Cyprus 
Warbler and Cyprus Pied 
Wheatear, there are four 
endemic subspecies ï the 
Cyprus Scops owl, the coal tit, 
the short-toed tree creeper and 
jay.  

Flamingo at the Larnaca Salt Lake 
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About Cyprus ð History and Culture  

Â Throughout the centuries both 

the history of Cyprus and Cyprus 

culture have been formed by its 

location at the crossroads of 

cultural exchange between 

Europe, Asia and Africa.  

Â Antiquities excavated here bear 

witness to a culture influenced 

from abroad, due to its 

geographic location between the 

great cultures of the ancient 

world, but which developed from 

these influences Cyprusô own 

unique tradition. 
Figurine, Chalcolithic Period, mid 3 rd 

millennium B.C., Lempa, Paphos 
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History and Culture (écontinued) 

Â Cyprus has one of the oldest 
scientifically documented 
histories of the world dating back 
11,000 years.  

Â The island was famous in 
antiquity for its copper mines, fine 
craftsmanship and luxury goods, 
and, perhaps most of all, as the 
birthplace of the Goddess 
Aphrodite, goddess of love, 
beauty and sexual rapture.  

Ã Thus the name, Cyprus (Kypros 

in Greek) a synonym of Aphrodite 

(Kypria, Cyprian) and/or copper, 

like the color of her skin.  
Marble statue of Aphrodite, 

Hellenistic Period, Soloi 
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History and Culture (écontinued) 

Â For much of its long history, 

and indeed down to modern 

times, Cyprus has played a 

central role in the complex 

political and economic 

relationships of the eastern 

Mediterranean area, both as a 

source of raw materials and 

manufactured goods, but also 

as a point of contact between 

the diverse populations of the 

entire region; reflected in its 

richly textured archaeological 

record.   Dionysus god of wine and entertainment as the 
ñdivine childò with a halo (400 B.C.), Paphos 
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History and Culture (écontinued) 

Â Very few places can match the 

islandôs rich mosaic of history, 

art and culture. 

Â Minoans, Mesopotamians, 

Hittites, Arcadians, Achaeans, 

Mycenaeans, Macedonians, 

Phoenicians, Assyrians, 

Egyptians, Persians, Romans, 

Levantines, Byzantines, 

Crusaders, Saracens, 

Frankish, Lusignans, 

Venetians, Ottomans, British, 

Turks have all left their mark 

on the islandé 

 

Khirokitia Neolithic archaeological site, Larnaca 
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History and Culture (écontinued) 

Â The island could be seen from 

the Levantine and Anatolian 

coasts but would need great 

personal effort and hardship to be 

ñcolonizedò.  

Â The Cypriot is forced by the 

myriad of conquerors and the 

different elements to become 

tough and crafty, shrewd and 

hospitable, free-spirited and 

entrepreneuringé 

Sanctuary of Apollo (800 B.C.), Limassol  
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History and Culture (écontinued) 

Â The cultures that did develop in 

Cyprus through time quickly 

formed the unique cultural 

identities that so often occur on 

islands when there is a barrier to 

communication. They found their 

own path and individuality as 

they were shaped by an 

amazingly colorful and diverse 

history, geology, geography, 

flora, fauna and simply 

'Cyprusness' of their 

surroundings.  Paphos Castle (13th Century A.D.) 
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History and Culture (écontinued) 

Â During prehistory the island 

was influenced by the 

Pharaohs of Egypt to the 

south, the Mesopotamian 

kingdoms to the east, the 

Hittite empire to the north and 

the Minoan and Mycenaean 

cultures of the west. It is this 

unique fusion of cultures and 

influences that is one of the 

great joys of Cypriot 

archaeology. 

 

 

Mycenaean terracotta, 1230 
B.C. Engomi, Famagusta 
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History and Culture (écontinued) 

Â During 13th century B.C. Arcadian 
Greek settle on the island and 
about a century later Achaean 
Greek. 

Â By 800 B.C. Cyprus has ten 
Greek kingdoms and it is a 
flourishing and prosperous 
country.  

Â From 750 B.C. Cyprus is 
conquered several times by 
Assyria, Egypt and Persia. 

Â In 333 B.C. Alexander the Great 
claims Cyprus for part of his 
empire.  

Â In 58 B.C. Cyprus becomes part 
of the Roman Empire. 

 

Leda and the Swan mosaic, Paphos (300 A.D.) 
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History and Culture (écontinued) 

Â After the division of the 

Roman Empire Cyprus 

becomes part of Byzantium. 

Â In 1191 AD Cyprus is defeated 

by the crusader Richard the 

Lionheart. The island is then 

sold to the Knights Templar, 

who resell it to Guy de 

Lusignan.  

Â From 1192 to 1489 Cyprus is 

ruled under a feudal system 

and Catholicism becomes the 

official religion.  

 Famagusta Gate, Nicosia 
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History and Culture (écontinued) 

Â In 1489 control of the island 

passes to the Venetians who take 

steps to fortify the island and 

build walls around the towns of 

Nicosia and Famagusta. 

Â In 1571 Cyprus becomes part of 

the Ottoman Empire.  

Â In 1878, under the Cyprus 

Convention, Britain assumes 

administration of the island 

although it remains part of the 

Ottoman Empire. Byzantine church of Ayia Paraskevi (900 A.D.), 
Yeroskipou 
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History and Culture (écontinued) 

Â In 1914, however, when 
Turkey entered WWI on the 
side of the Germans, Britain 
annexed the island.  

Â In 1923 Turkey relinquishes all 
rights to Cyprus and in 1925 
Cyprus is declared a Crown 
colony. 

Â During WWII 30,000 Cypriots 
join the British regiment to 
fight Nazism. 

Â An armed struggle breaks out 
in 1955 against colonial rule, 
which lasts until 1960 when 
the island is granted 
independence.  

 

Sarcophagus (5th century B.C.), Amathus 
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History and Culture (écontinued) 

 

Â In 1963 Turkish-Cypriot 

ministers withdraw from the 

Government in protest at 

proposed changes to the 

Constitution and Turkey 

threatens to invade.  

Â In1974 the Greek junta 

instigates a coup in Cyprus 

against the Cypriot 

Government and Turkey uses 

that as a pretext and invades 

the island ï the coup fails. 13th century B.C. 
rhyton, Kition  
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History and Culture (écontinued) 

Â Turkey continues to illegally 

occupy 37% of the island, 

violating the UN charter.  

Â It has established the Turkish 

Republic of Northern Cyprus, an 

illegal state, recognized only by 

Turkey and continues to maintain 

the division of the island through 

force. 

Occupied Cyprus: Ancient Greek city of Salamis 
(1193 B.C.), Famagusta 



 

  
February 2011 47 

 

Copyright É 2011 Pytheas Limited 

  Slide(s) 

The Economy ï  

Â General  49 - 59 
 

The Economy ï Sectors & Bodies 

Â Banking  60 - 64 

Â Insurance 65 - 66 

Â The Cyprus Stock Exchange 67 - 68 

Â Hospitality & Tourism  70 - 73 

Â Real Estate & Construction  75 - 78 

Â Shipping  80 - 83 

Â Manufacturing  85 - 87 

  Slide(s) 

 

 

 
 

Â Mining  89 - 91 

Â Agriculture 92 - 93 

Â Education  95 - 97 

Â Healthcare 99 - 101 

Â Environment  102 - 104 

Â Energy  106 - 110 



 

  
February 2011 48 

 

Copyright É 2011 Pytheas Limited 

 
Cyprus is classified 

among the high-income countries and has a 

standard of living that is higher than most other 

European Union member-statesé 
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The Economy ð General  

Â The Cyprus economy is characterised by robustness and 

macroeconomic stability. 

Â In 2004 it joined the European Union. 

Â In 2008 it was classified by the IMF amongst the 32 advanced 

economies of the world.  

Â From 1 January 2008, the country entered the Eurozone and adopted 

the Euro (ú) and monetary policy is dictated by the European Central 

Bank. 

Â Cyprus has an open, free-market, service-based economy with the 

private sector playing the dominant role.  

Â Throughout the post-Independence period, Cyprus has had a record 

of successful economic performance, reflected in rapid growth, full 

employment conditions and external and internal stability.  
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The Economy ð General  (écontinued) 

Â The underdeveloped economy, inherited from Colonial Rule in 1960, 

has been transformed into a modern economy, with dynamic 

services, industrial and agricultural sectors and advanced physical 

and social infrastructure. 

Â Cyprus is classified among the high-income countries. It has a 

standard of living that is higher than most other European Union 

member-states (>98% of the European average) and the 

performance of the economy compares favorably with that of most of 

the wealthier other EU countries.  

Â The average annual rate of growth between 2004 and 2008, prior to 

the Global Financial Crisis, was 4.2%, while inflation stood at 2.5% 

and unemployment at 4.4% over that period. 

Â As at end-2010, GDP was at 0.8% (-1.7% in 2009), inflation at 2.4% 

(0.3% in 2009) and unemployment at 7.1% (5.4% in 2009). 
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The Economy ð General  (écontinued) 

Â The success of Cyprus in the economic sphere is attributed, inter 
alia, to the adoption of a market oriented economic system, the 
pursuance of sound macroeconomic policies by the government as 
well as the existence of a dynamic and flexible entrepreneurship and 
a highly educated labor force. Moreover, the economy benefited from 
the close cooperation between the public sector and the social 
partners ï the Governmentôs role is limited to the creation and 
sustainability of an entrepreneurial environment. 

Â The Turkish Invasion. These achievements appear all the more 
striking, bearing in mind the severe economic and social dislocation 
created by the Turkish invasion of 1974 and the continuing 
occupation of the northern part of the island by Turkey ï investment 
activity will continue to be weighed down by the islandôs political 
problems and economic imbalances (namely twin fiscal and current 
account deficits) caused by the illegal occupation of almost 40% of 
the island by Turkey. 
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The Economy ð General  (écontinued) 

Â The Turkish invasion inflicted a serious blow to the Cyprus economy 

and in particular to agriculture, tourism, mining and quarrying: 70% of 

the islandôs rich producing resources were lost, the tourist industry 

lost 65% of its hotels and tourist accommodation, the industrial sector 

lost 46%, and mining and quarrying lost 56% of production. The loss 

of the Port of Famagusta, which handled 83% of the general cargo, 

and the closure of the Nicosia International Airport, in the buffer zone, 

were additional blows. 

Â The Global Financial Crisis. Although the island has been somewhat 

shielded from the global financial crisis, largely because of its low 

reliance on exports, prudent fiscal policies, resilient financial sector, 

and limited exposure to subprime mortgages, the crisis has not left 

Cyprus unaffected.  
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The Economy ð General  (écontinued) 

Â It is important to note that Cyprus was affected by the global crisis 

with a lag, as it entered into a shallow recession in early-2009, about 

a year after the Euro-area as a whole. 

Â Prior to the crisis,  rapid credit growth drove private sector 

indebtedness up  and led to overheating. Above Euro-area average 

real wage and price dynamics exacerbated external imbalances and 

the related loss in competitiveness and immediately required 

necessary adjustment in saving patterns will moderate growth going 

forward. 

Â Meanwhile, tax revenue buoyancy during the upturn, especially 

related to asset prices, proved cyclical and the fiscal position took a 

sharp turn for the worse since 2009.  
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The Economy ð General  (écontinued) 

Â Economic conditions have 

started to stabilize after the 

economic downturn, and the 

Cypriot economy is poised to 

return to modest growth in 

2011.  

Â However, global financial risks 

remain elevated and growth 

prospects in main trading 

partners remain muted, which 

weigh on the outlook for 

Cyprus for the short term.  

Golfing at Aphrodite Hills, Paphos 
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The Economy ð General  (écontinued) 

Kolossi Castle (1210 A.D.), Limassol 

Â The banking sector remains 

sound overall, although the 

growth in non-performing 

loans calls for vigilance.  

Â Turning to medium-term 

prospects, containing the 

growth of public spending and 

enhancing wage flexibility are 

needed to boost productivity 

and improve growth. 
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The Economy ð General  (écontinued) 

Â The recovery still faces several downside risks, a slightly appreciated 

euro and higher domestic inflation rate will lead to a loss of 

competitiveness on the European and the global markets.  

Â Moreover, austerity measures in Cyprus and its trading partner 

countries could lead to a decline in domestic demand (in Cyprus) and 

import demand (in the trading partner countries) and therefore to 

slower economic growth in 2011.  

Â In particular, spending cuts in Greece, Italy and other Mediterranean 

countries will have a negative spill-over effect on the Cypriot 

economy because of fewer exports to those countries, thus GDP will 

grow only modestly in 2011, estimated to below 2%. 



 

  
February 2011 57 

 

Copyright É 2011 Pytheas Limited 

The Economy ð General  (écontinued) 

Â Imports. Main imports are raw materials, consumer and capital 

goods, transport equipment and fuels.  

Ä In 2010 (Est.), more than 50% of total imports came from the EU.  

Ä Main partners: Greece (20.1%), Italy (10.7%), USA (10.1%), UK (8.9%), 

Germany (8.8%), Israel (6.9%), China (5.5%), Japan (5.2%), the 

Netherlands (4.9%), France (4.1%). 

Â Exports. Major exports are manufactured and agricultural products 

such as clothing, footwear,  pharmaceuticals, cement, cigarettes, 

furniture, paper goods, wines, potatoes, dairy and citrus fruit.  

Ä In 2010 (Est.) almost 50% of domestic exports went to EU countries.  

Ä Main partners: Greece (23.8%), Germany (9.2%), UK (8.8%). Also about 

14% of exports went to the Middle East and  8% to Eastern Europe. 

Â Wholesale and Retail  Trading accounts for 14.5% of GDP (March 

2010). 
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The Economy ð General  (écontinued) 

Â The services sector is the 

fastest growing area of the 

economy and today accounts 

for about 68% of GDP and 

69% of total employment 

(March 2010). The sector 

includes banking, insurance, 

hospitality and tourism, trade, 

real estate, public 

administration, business and 

legal services.  

 

 

68% 

8% 

8% 

10% 

2% 4% 
Services 

Manufacturing 

Transport & 
Communication 

Construction 

Agriculture 

Other 

Economy Sectors ï Contribution to GDP 

(as at 31/03/2010)  

Source: Statistical Service of the Republic of Cyprus  
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The Economy ð General  (écontinued) 

Â Despite its openness to 

international markets and the 

strong presence of multinational 

organizations, the Cyprus 

economy has proven to be 

relatively robust, showing during 

the global financial crisis 

continuous signs of endurance 

with minimal comparatively 

economic slowdown.  

Â Cyprus navigated through the 

global and regional financial 

crises better than most other 

states in Europe. 

 

 

 

Akamas in Spring, Paphos 
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Banking  

Â The banking system comprises of the Central Bank of Cyprus, which 

is the regulatory and supervisory authority for the banking institutions, 

the banks, and the international banking units. It includes also the 

cooperative credit institutions which are overseen by the 

Commissioner of the Co-operative SocietiesË Supervision and 

Development Authority. 

Â Although Cyprusô banking sector is complex owing to its role as an 

international and regional financial center, it poses risks by virtue of 

its size and concentration, but its capitalization appears adequate.  

Â Only a small number of commercial banks have Cyprus as their 

home country; the rest are branches or subsidiaries of foreign banks. 

Â Despite recent decline in profitability, return on equity remains high 

compared to the Euro area and liquidity ratios appear comfortable. 



 

  
February 2011 61 

 

Copyright É 2011 Pytheas Limited 

Banking  (écontinued) 

Â In view of the global crisis, to 

their credit, banks lowered 

dividend payout ratios, cut 

operational costs, 

strengthened non-interest 

margins, and bolstered fee-

based activities to support net 

income; increased loan loss 

provisions and tightened 

underwriting standards; and 

have been able to attract 

deposits from Greece owing 

amongst other to perceived 

safety of the banking system. 

 

Fisherman at Liopetri River, Famagusta 
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Banking  (écontinued) 

Â Exposure to Greece is significant 

which creates additional pressure 

on NPLs; NPLs reported by 

cooperative banks are higher, 

and weaker classification norms 

than for commercial banks 

strongly suggest that they are 

significantly understated.  

Â Despite the above, the banksô 

predominant reliance on more 

stable retail funding, negligible 

exposure to complex securities, 

high levels of liquidity, and strong 
Beach at Ayia Triada, Paralimni 
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Banking  (écontinued) 

supervision as well as the recent 

and ongoing stress tests carried 

out by the Central Bank of 

Cyprus indicate that the system 

has the capacity to absorb further 

shocks if any occur.  

Â Note also that the banking sector 

plays the most significant role in 

the financial sector, representing 

approximately 80% of total 

financial sector assets. 

 

Sea caves at Cape Greco, Famagusta 
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Banking  (écontinued) 

Â Useful links: 

Ʒ Central Bank of Cyprus 

Ʒ COOP Central Bank 

Ʒ Republic of Cyprus, Ministry of 

Finance 

Ʒ Association of Cyprus Banks 

Ʒ Authority for the Supervision and 

Development  of Cooperative 

Societies 

Ʒ Bank Employees Union of Cyprus 

 

 

 

 

Sunset at Governorôs beach, Limassol 

http://www.centralbank.gov.cy/nqcontent.cfm?a_id=1&lang=en
http://www.coopbank.com.cy/
http://www.mof.gov.cy/mof/mof.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.mof.gov.cy/mof/mof.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.acb.com.cy/cgibin/hweb?-V=index&_FSECTION=9000&_FLANGUAGE=en&-dindex.html&_VSECTION=0000&_VLANGUAGE=en
http://www.cssda.gov.cy/cssda/cssda.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.cssda.gov.cy/cssda/cssda.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.cssda.gov.cy/cssda/cssda.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.etyk.org.cy/dnn5/
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Insurance  

Â Cyprus has a relatively developed insurance industry which is 

growing alongside the banking and investment funds business ï the 

largest insurance companies in Cyprus are subsidiaries or affiliates of 

banks. 

Â Cyprus insurance and reinsurance companies benefit from a sound 

legal and regulatory framework with the ñSuperintendent of 

Insuranceò safeguarding the high quality of insurance/reinsurance 

operations through an efficient supervisory review and monitoring the 

smooth running of their business. 

Â Although the ICCS has introduced significant supervisory and 

regulatory reforms, closer co-operation with foreign supervisors is 

required, given the potential spill-over effects from neighboring 

countries. Consideration should also be given to enlarging the 

deposit insurance facility.  
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Insurance  (écontinued) 

Â Useful links: 

Ʒ Republic of Cyprus, Insurance 

Companies Control Service 

Ʒ Insurance Association of Cyprus 

Ʒ Insurance Institute of Cyprus 

Ʒ Cyprus Association of Actuaries 

Ʒ Motor Insurersô Fund of Cyprus 

 

 

 

 

 

Troodos mountains during the night  

http://www.mof.gov.cy/mof/mof.nsf/DMLicsa_en/DMLicsa_en?OpenDocument
http://www.mof.gov.cy/mof/mof.nsf/DMLicsa_en/DMLicsa_en?OpenDocument
http://www.iac.org.cy/
http://www.iic.org.cy/
http://www.actuaries.org.cy/
http://www.mif.org.cy/rocysite/home.html
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The Cyprus Stock Exchange  

Â The Cyprus Stock Exchange (CSE) started its operations as a legal 

entity in the form of a public corporation body in March 1996.  

Â The CSE is a regulated Exchange where all transactions concerning 

corporate and public securities are carried out. Such securities 

include stocks, bonds and warrants.  

Â The main participants in the market are the Members of the Stock 

Exchange (stock brokerage firms), the listed issuers and the 

investors.  

Â Trading of shares by foreigners on the Stock Exchange is as easy as 

on any modern stock market. Foreign investors are subject to the 

same rules and regulations of the CSE as Cypriots or other EU 

nationals, regarding capital distribution.  
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The Cyprus Stock Exchange  (écontinued) 

Â Useful links: 

Ʒ Republic of Cyprus, Ministry of 

Finance 

Ʒ Cyprus Stock Exchange 

Ʒ Cyprus Securities and Exchange 

Commission 

Ʒ Cyprus, Treasury of the Republic 

 

 

 

 

 

 

 

 Larnaca Salt Lake, a view 

http://www.mof.gov.cy/mof/mof.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.mof.gov.cy/mof/mof.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.cse.com.cy/en/default.asp
http://www.cysec.gov.cy/default_en.aspx
http://www.cysec.gov.cy/default_en.aspx
http://www.treasury.gov.cy/treasury/treasury.nsf/index_en/index_en?OpenDocument
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Cyprus, the island for all seasons! 
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Hospitality & Tourism  

Â Tourism is the single most 

important economic activity in 

Cyprus, as it contributes close 

to ú1.55 billion in revenue, 

about 14% of the islands GDP.  

Â With about 94,000 licensed 

beds in all categories of 

accommodation, Cyprus 

hosted in 2010 2.17 million 

tourists. 

Scuba-diving at Latchi, Paphos 
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Hospitality & Tourism  (écontinued) 

Â 82.6% of the tourists in 2010 were European residents with the UK 

accounting for 46% of tourist arrivals, Russia (10%), Germany (6%), 

Greece (6%), and Sweden (5%). Asia accounted for 4%.  

Â Revenue from tourism for 2010, was at ú1.55 billion compared to 

ú1.49 billion in 2009, recording an increase of 3,8%; prior to the 

crisis, however, from 2005 to 2008 the mean annual revenue was 

ú2.4 billion. 

Â The long-term tourism development strategy on which Cyprus has 

embarked, offers multiple opportunities for investment; the 

establishment of cooperation networks and partnerships; and the 

exchange of knowledge and expertise with other countries.  
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Hospitality & Tourism  (écontinued) 

Â The attraction of investment, 

including the promotion of joint 

ventures between Cyprus and 

foreign enterprises, is an 

explicitly-stated government 

objective. 

Â Noteworthy, announced 

projects from both the private 

and government sector for 

Hospitality/ Real Estate 

projects over the next 4 years 

exceed ú15 billion. 

Kamares Aqueduct (1745 A.D.), Larnaca 
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Hospitality & Tourism  (écontinued) 

Off to the open sea, Paralimni Fishing Shelter 

Â Useful links: 

Ʒ Republic of Cyprus, Ministry of 

Commerce, Industry & Tourism 

Ʒ Cyprus Tourism Organisation 

Ʒ Cyprus Hotel Association 

Ʒ Association of Cyprus Travel 

Agencies 

Ʒ Association of Cyprus Tourist 

Enterprises  

Ʒ Cyprus Hotel Industry Employees 

Provident Fund 

Ʒ Cyprus Sustainable Tourism 

Initiative 

Ʒ Cyprus Airways 

 

http://www.mcit.gov.cy/mcit/mcit.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.mcit.gov.cy/mcit/mcit.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.mcit.gov.cy/mcit/mcit.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.visitcyprus.com/wps/portal
http://www.cyprushotelassociation.org/
http://www.acta.org.cy/showpage.php?PageID=17
http://www.acta.org.cy/showpage.php?PageID=17
http://www.acte.com.cy/
http://www.acte.com.cy/
http://www.hepfund.com.cy/Home/tabid/36/language/en-US/Default.aspx
http://www.hepfund.com.cy/Home/tabid/36/language/en-US/Default.aspx
http://csti-cyprus.org/
http://csti-cyprus.org/
http://cyprusair.com/default.aspx?tabid=843&langid=2
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Perhaps the best reason to invest in a Cyprus real 

property is the fact that there are double-tax-treaty 

agreements with about 50 countries.  
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Real Estate & Construction  

Â In recent years, Cyprus has experienced a remarkable rise in 

property prices followed by intensive construction activity, especially 

in the residential property sector. The rising construction and real 

estate sector boosted by demand from the international community 

has contributed to the countryôs economic growth significantly.  

Â Cyprus enjoyed a more than ten-year real property boom until 2008. 

Then with the global financial crisis the market began to fall in certain 

areas, mainly because of: 

 (a) The fall in the value of the Sterling against the Euro over the past two 

years ï British buyers, who accounted for more than 50% of foreign 

buyers, have less equity at their disposal; 

 (b) The worldwide economic turmoil has also changed the characteristics of 

the ñtypicalò overseas property buyer ï  investors are much more 

cautious about their investment decisions;  
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Real Estate & Construction  (écontinued) 

(c) The lack of transparency with 

certain property related laws, 

although the Cyprus 

government is making 

concrete attempts to rectify 

the situation;  

(d) The high mortgage interest 

rates ï amongst the highest in 

Europe.  

Â In 2010 (Est.), Construction 

industry accounted for 10% to 

GDP. 

Elea Golf Club, Paphos 
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Real Estate & Construction  (écontinued) 

Â Presently the real estate and construction industries are 

characterized by weaker demand compared to 2008. It is Pytheasô 

opinion, however, that despite the current real property and 

construction industries contraction, Cyprus remains one of the most 

popular destinations for Europeans and other nationals that seek to 

invest in a holiday, a retirement or an investment home. 

Â In terms of real property product attraction, the financial and other 

benefits are comparatively to other EU countries immense, i.e. some 

of the best tax breaks in the EU (if not the best), lower cost of living 

compared to mainland Europe, excellent weather, rich heritage and 

culture, superb medical facilities and infrastructure.  
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Real Estate & Construction  (écontinued) 

Makronisos beach, Ayia Napa 

Â Useful links: 

Ʒ Republic of Cyprus, Ministry of 

Interior 

Ʒ Republic of Cyprus, Department 

of Town Planning & Housing 

Ʒ Republic of Cyprus, Department 

of Lands & Surveys 

Ʒ Cyprus Real Estate Agents 

Association 

Ʒ The Cyprus Valuers Association 

Ʒ Republic of Cyprus, District 

Administration Offices 

Ʒ Home4U Estates Limited 

 

http://moi.gov.cy/
http://moi.gov.cy/
http://moi.gov.cy/
http://www.moi.gov.cy/moi/tph/tph.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.moi.gov.cy/moi/tph/tph.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.moi.gov.cy/moi/DLS/dls.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.moi.gov.cy/moi/DLS/dls.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.moi.gov.cy/moi/DLS/dls.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.moi.gov.cy/moi/DLS/dls.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.skek-creaa.com/english/index.html
http://www.skek-creaa.com/english/index.html
http://www.joinricsineurope.eu/en/na/view/rics-cyprus
http://www.moi.gov.cy/moi/da/dadmin.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.moi.gov.cy/moi/da/dadmin.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.home4u.com.cy/
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The Cypriot maritime registry 

is the tenth largest in the world, one of the largest 

in the EU, and Cyprus is the biggest third-party 

ship management center in the EU! 
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Â The Merchant Shipping Legislation enacted as from 1 January 2010 

places Cyprus in a very competitive position; Cyprus has become the 

only EU country with an EU approved TT system that: 

Ã Provides for TT on the net tonnage of the vessels rather than 

Corporation Tax on the actual profits, regulated by the DMS rather than 

the Tax Authorities; 

Ã Grants total tax exemption of profits tax and distribution tax at all levels; 

Ã Allows mixed activities within a company/group (shipping subject to TT 

and other subject to 10% corporation tax); 

Ã Supports an open registry; 

Ã Allows split ship management activities (crewing or technical). 

Shipping   
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Shipping  (écontinued) 

Â The favorable income tax 

legislation compliments the 

excellent Merchant Shipping 

Legislation, creating a highly 

tax efficient harbor for 

shipping groups and an ideal 

holding company location. 

Â Noteworthy, is that the Cypriot 

maritime registry is the tenth 

largest in the world, one of the 

largest in the EU, and Cyprus 

is the biggest third-party ship 

management center in the 

EU. The Larnaca Marina 
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Shipping  (écontinued) 

Â The Cyprus Registry is one of the only two ñOpen Registriesò within 

the EU, estimated to constitute 25% of the whole EU ñfleetò. 

Â The island has its own well-established maritime infrastructure 

comprising the admiralty courts, unions and Classification Society. 

Â The Cyprus flag is in the white list of Paris Memorandum of 

Understanding demonstrating the governmentôs commitment to 

safety and maintenance of Cyprus as a reputable maritime centre. 

Â Good international relations have played an important role in the 

development of Cyprus as a shipping center ï other than a 

reputation of an international financial center, Cyprus has the unique 

advantage of being a member of the UN, Council of Europe, 

Commonwealth, the Conference for Security and Co-operation in 

Europe and the Group of Non Aligned Countries. 
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Shipping  (écontinued) 

Â Useful links: 

Ʒ Republic of Cyprus, Department 

of Merchant Shipping 

Ʒ Cyprus Shipping Chamber 

Ʒ Cyprus Union of Shipowners 

Ʒ Cyprus Shipping Association 

Ʒ Cyprus Ports Authority 

Ʒ CYMEPA 

Ʒ Republic of Cyprus, Department 

of Customs & Excise 

 

Governorôs beach, Limassol 

http://www.mcw.gov.cy/mcw/dms/dms.nsf/index_en/index_en?OpenDocument
http://www.mcw.gov.cy/mcw/dms/dms.nsf/index_en/index_en?OpenDocument
http://www.csc-cy.org/
http://www.csc-cy.org/
http://www.cus.com.cy/
http://www.csa-cy.org/
http://www.cpa.gov.cy/CPA/page.php?pageID=1&langID=0
http://www.cymepa.org.cy/cgi-bin/banner.cgi?url=http://www.cymepa.org.cy/
http://www.mof.gov.cy/mof/customs/ced.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.mof.gov.cy/mof/customs/ced.nsf/DMLindex_en/DMLindex_en?OpenDocument
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The manufacturing industry of Cyprus has been 

going through difficult times, experiencing a fall in 

the growth of production, exports and 

employmenté undergoing restructuringé 
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Manufacturing  

Â The manufacturing industry of Cyprus has been going through 

difficult times in the past decade and a half, experiencing a fall in the 

growth of production, exports and employment.  

Â This development has been the result of an erosion in Cyprusô 

competitiveness, both abroad and in the local market, at a time of 

increasingly intensified, international competition.  

Â At the root of these problems lie, (a) the structural weaknesses of the 

sector, (b) the drastic reduction of tariff protection due to the 

participation of Cyprus in the World Trade Organization, (c) the rising 

labor costs, (d) the smaller local market, and (e) the low productivity. 

As a result the share of the manufacturing sector in the Gross 

Domestic Product and in corresponding employment remained 

stagnant. 
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Manufacturing  (écontinued) 

Â A reformulated government policy to facilitate the process of 

modernization and technological upgrading of the manufacturing and 

industrial sector has been adopted by (a) the attraction and 

development of new high-tech industries, (b) providing assistance for 

the reconstruction of Cyprus traditional industry, (c) providing 

assistance for productivity improvement, and (d) the attraction of 

capital intensive foreign investment. 

Â Manufacturing accounted in 2010 (Est.) for 8% of GDP and provided 

employment to 11% of the workforce.  

Â The main industries are food, beverages, tobacco, textiles, clothing, 

footwear, leather goods, metal products, pharmaceuticals, chemicals 

and plastic products. 
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Manufacturing  (écontinued) 

Avakas Gorge, Akamas 

Â Useful links: 

Ʒ Republic of Cyprus, Ministry of 

Commerce, Industry and Tourism 

Ʒ Cyprus Employers & Industrialists 

Federation 

Ʒ Cyprus Chamber of Commerce & 

Industry 

Ʒ Republic of Cyprus, Department 

of Customs & Excise 

Ʒ Republic of Cyprus, Public 

Procurement 

 

 

http://www.mcit.gov.cy/mcit/mcit.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.mcit.gov.cy/mcit/mcit.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.mcit.gov.cy/mcit/mcit.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.oeb.org.cy/Main/default.aspx
http://www.oeb.org.cy/Main/default.aspx
http://www.ccci.org.cy/
http://www.ccci.org.cy/
http://www.mof.gov.cy/mof/customs/ced.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.mof.gov.cy/mof/customs/ced.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.treasury.gov.cy/treasury/publicpro/ppro.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.treasury.gov.cy/treasury/publicpro/ppro.nsf/dmlindex_en/dmlindex_en?OpenDocument
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Although relatively well-endowed with mineral 

resources, the Mining Industry in Cyprus has been 

on the decline for the last three decades and it is 

practically non existenté 
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Mining  

Â For several millennia, Cyprus 
was an important source of 
copper ores and other ores 
and minerals.  

Â Although relatively well-
endowed with mineral 
resources ï it is among the 
five richest areas in the world 
with respect to copper-pyrites 
and also has rich chromite 
deposits ï the mining industry 
in Cyprus has been on the 
decline for the last three 
decades and it is practically 
non-existent.  Skouriotissa copper mine, Troodos 



 

  
February 2011 90 

 

Copyright É 2011 Pytheas Limited 

Mining  (écontinued) 

Â The only mining activity is the Skouriotissa Copper Mines which 

produces copper metal cathodes (99.999%) with the application of 

the Leaching-Solvent Extraction-Electrowinning.   

Â There is, however, extensive quarrying of rocks and industrial 

minerals with about 220 quarries ï 45 of these quarries are in their 

final stage of operation ï producing havara and aggregates for local 

use (i.e., calcarenite, diabase, etc.), limestone, clay and gypsum as 

raw material, clay, building stone, etc. 

Â Bentonite, graded gypsum, grinded umber and ochre, lime, cement, 

plasters and building stones are exported.  

Â Concerning the prospecting of metals, increased interest is shown 

recently for copper and precious metals, especially gold and silver.  
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Mining  (écontinued) 

Â Useful links: 

Ʒ Republic of Cyprus, Ministry of 

Agriculture, Natural Resources & 

Environment 

Ʒ Republic of Cyprus, The Mines 

Service 

 

Ancient quarry, Paphos 

http://www.cyprus.gov.cy/moa/agriculture.nsf/index_en/index_en?OpenDocument
http://www.cyprus.gov.cy/moa/agriculture.nsf/index_en/index_en?OpenDocument
http://www.cyprus.gov.cy/moa/agriculture.nsf/index_en/index_en?OpenDocument
http://www.moa.gov.cy/moa/mines/minesSrv.nsf/dmlindex_en/dmlindex_en?opendocument
http://www.moa.gov.cy/moa/mines/minesSrv.nsf/dmlindex_en/dmlindex_en?opendocument
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Agriculture  

Â Agriculture in 2010 (Est.) 

accounted for 2% of GDP and 

provided employment to 8% of 

the workforce.  

Â Principal crops are potatoes, 

other vegetables, cereals, 

citrus, grapes and olives.  

Â Livestock farming is mainly in 

cattle, sheep, goats, pigs and 

poultry.  

Â Fish production is derived 

from inshore and trawl fishing 

and marine aquaculture. 

 
Harvesting grapes at Kilani, Limassol 
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Agriculture  (écontinued) 

Â Useful links: 

Ʒ Republic of Cyprus, Ministry of 

Agriculture, Natural Resources & 

Environment 

Ʒ Republic of Cyprus, Department 

of Agriculture 

Ʒ Wine Products Council 

Ʒ Cyprus Agricultural Payments 

Organisation 

Ʒ Republic of Cyprus, Agricultural 

Research Institute 

 

 

 

 
Wheat bales at Mazotos, Larnaca 

http://www.cyprus.gov.cy/moa/agriculture.nsf/index_en/index_en?OpenDocument
http://www.cyprus.gov.cy/moa/agriculture.nsf/index_en/index_en?OpenDocument
http://www.cyprus.gov.cy/moa/agriculture.nsf/index_en/index_en?OpenDocument
http://www.moa.gov.cy/moa/da/da.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.moa.gov.cy/moa/da/da.nsf/dmlindex_en/dmlindex_en?OpenDocument
http://www.wpc.org.cy/en_index.html
http://www.capo.gov.cy/capo/capo.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://www.capo.gov.cy/capo/capo.nsf/DMLindex_en/DMLindex_en?OpenDocument
http://arinet.ari.gov.cy/
http://arinet.ari.gov.cy/
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86% of Cypriots between the ages of 25 to 60 have 

a tertiary educational levelé 
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Education  

Â Full time education is compulsory from the age of five. Primary and 
secondary education is free. In addition to state schools there are 
private fee-paying schools in all towns, whose basic language is 
English.  

Â Cyprus offers, 3 public universities and 3 private ones; 43 tertiary 
educational institutions, 34 of which private and 9 public; 345 public 
and 28 private primary schools; and 126 public and 36 private 
secondary schools. 

Â Since 2004 Cyprus has consistently allocated over 6% of GDP of 
public expenditure on Education, the highest in the EU. 

Â With an average annual increase of 10.5% in the total number of 
tertiary students in the last 5 years, and with almost a third of all 
tertiary students studying in Cyprus coming from abroad, there is a 
great opportunity for new universities, colleges and research centers. 
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Education  (écontinued) 

Â Notably, 86% of Cypriots 

between the ages of 25 to 60 

have a tertiary educational 

level and more than 55% of 

Cypriot tertiary students 

studied abroad.  

Â The Government is pursuing 

the establishment of high 

technology industry through 

the creation of incubators and 

research and technological 

development centers. 

 
University of Cyprus Sports Center, Nicosia 
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Education  (écontinued) 

Â Useful links: 

Ʒ Republic of Cyprus, Ministry of 

Education & Culture 

Ʒ The Cyprus Council for the 

Recognition of Higher Education 

Qualifications 

Ʒ Cyprus Higher Education 

Ʒ Cyprus Education via Internet 

Ʒ Cyprus Pedagogical Institute 

Ʒ Cyprus Education Web Portal 

Ʒ Cyprus Educational Commission 

Ʒ Republic of Cyprus, Research 

Promotion Foundation 

Ʒ Cyprus International Institute for 

Environmental  & Public Health 

 
1,500 hundred year old mastic tree, Apeshia 

http://www.moec.gov.cy/
http://www.moec.gov.cy/
http://www.kysats.ac.cy/?page=home&action=&lang=en&PHPSESSID=913afcf273d945fb694720109e0aa1b8
http://www.kysats.ac.cy/?page=home&action=&lang=en&PHPSESSID=913afcf273d945fb694720109e0aa1b8
http://www.kysats.ac.cy/?page=home&action=&lang=en&PHPSESSID=913afcf273d945fb694720109e0aa1b8
http://www.highereducation.ac.cy/en/
https://www.dias.ac.cy/el/Pages/intro.aspx
http://www.pi.ac.cy/pi/index.php?lang=en
http://www.cipa.org.cy/easyconsole.cfm/id/192/lang/en
http://www.eey.gov.cy/
http://crpf.metacanvas.com/EN/
http://crpf.metacanvas.com/EN/
http://www.hsph.harvard.edu/cyprus/start.html
http://www.hsph.harvard.edu/cyprus/start.html

